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Measure Threshold

A Ssetsunderman ageme nt ..................................................................................... <S1an* ......................................................................................
C |lentordershand|ed(ca Sh trades) ...................................................................... <£1oomperdaw ......................................................................
C |Ientordershand|ed(de rlvatlvetrades) ............................................................. <£1bnperdaY* ...........................................................................
A Ssetss afeguardedand ad mmlste red ................................................................. Z ero ................................................................................................
C hentmoneymld ...................................................................................................... Z ero ................................................................................................
O n_and Oﬁ_ba|ancesheettota| ............................................................................. <£100m* .....................................................................................
Tota|amua|grossrevenuefrom mvestment Serv lcesandactmtleg ........... <$80m* .......................................................................................

*The FCA proposes that these thresholds are assessed on a group basis, taking into account the MiFID activities of the following
firms: other FCA investment firms; a PRA authorised investment firm; collective portfolio management firms (CPMIs); and third-
country investment firms but only for the investment services and activities which they carry on in the UK.
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This note is intended to provide general information about some recent and anticipated developments which may be of interest. Itis not intended to be comprehensive nor to provide any specific
legal advice and should not be acted or relied upon as doing so. Professional advice appropriate to the specific situation should always be obtained. Macfarlanes LLP is a limited liability partnership
registered in England with number OC3344086. Its registered office and principal place of business are at 20 Cursitor Street, London EC4A 1LT. The firm is not authorised under the Financial
Services and Markets Act 2000, but is able in certain circumstances to offer a limited range of investment services to clients because it is authorised and regulated by the Solicitors Regulation
Authority. It can provide these investment services if they are an incidental part of the professional services it has been engaged to provide.
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